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ORDINANCE NO. 2008-01

An Ordinance of the City of Murchison, Texas, Adopting the Budget for the City of Murchison,
‘Texas, for the fiscal Year Beginning January 1,2008, and Ending December 31, 2008,
‘Providing for the Intra and Tnter Department and Fund Transfers; and Declaring an Effective
Date.

Whereas, notice of a Public Hearing on the budget for the City of Murchison, Texas,
and a new residential water tax rete base of $20.00 for first 2000 gallons and $3.00 per
thousand over base and new commercial tx rate base of $22.00 for first 2000 gallons and.
53,00 per thousand over base. Also, new residential sewer tax rate of $14.00 for firt 4000
gallons and $3.00 per thousand over base and new commercial tax rate base of $22.00 for first
4000 gallons and $3.00 per thousand over base.

‘Whereas, a public hearing was duly held at the time and place as provided for in the
notice of such public hearing and allintereted persons were given opportunities to be heard on
said budget and tax rate; and

‘Whereas, it is necessary, at this time, that said budget be adopted.

NOW, THERERFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY
OF MURCHISON, TEXAS, AS FOLLOWS.

Section: That the budget presented by the mayor and reviewed during the public.
hearing is hereby approved and adopted for the fiscal year 2008.

Section 2: That the Mayor is authorized to invest any funds not needed for current use,
‘whether operating funds or bon funds, in the United States Treasury bll, savings accounts, or
certificates of deposts in the city depository, Intrest accrued from such investment may be
deposited in the General Fund. All investments shall be in accordance with the law.

‘Section 3: Thatthe Mayor be and is hereby authorized to make inta and inter
department fund transfers during the fiscal year as becomes necessary i order to avoid over-
expenditure of a particular accout.

‘Section 4; This ordinance shall take effect and shall be in full force and effect from and
aftr ts passage.
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